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True or False?

Q1.  FEMA no longer uses 

flood zones and Base Flood 

Elevations for rating, so flood 

maps are no longer needed.

A1. False
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True or False?

Q2.  An Elevation 

Certificate is not necessary 

or needed because FEMA 

will determine the First 

Floor Height.

A2.  False
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https://www.fema.gov/sites/default/files/2020-07/fema_nfip_elevation-certificate-form-instructions_feb-2020.pdf


True or False?

Q3.  All accredited and  

non-accredited levees 

are reflected in RR 2.0.

A3. Well….
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https://www.fema.gov/sites/default/files/documents/FEMA_Levees-in-Risk-Rating-2.0_2_22.pdf


True or False?

Q4. The Replacement Cost 
Value (RCV) of your home 
influences your RR 2.0 
premium.

A4. True

$1 million-valued home $150,000-valued home

One foot of flood water
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True or False?

Q5.  In RR 2.0, FEMA 

eliminated all rating 

options related to map 

changes, including 

grandfathering.

A5. False
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https://msc.fema.gov/fmcv


True or False?
Q6.  Policies in a CRS 

community now receive the 

same discount no matter what 

flood zone. The full discount is 

shown on the policy dec page.

A6.  True….and false.
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https://www.fema.gov/floodplain-management/community-rating-system


Applying the CRS Discount
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CRS discounts may not appear to be fully applied 
because:

1. CRS discount does not apply directly to 
B+C+ICC premium shown on the dec page 
(must subtract Loss and Expense Constant 
and M&E/mitigation discount, if applicable);

2. It may be on a glidepath and not reached 
full-risk premium;

3. Class improvement not shown because 
policy is on a glidepath; it will be shown 
when it reaches full-risk premium (minus the 
CRS discount);

a. Class retrogrades (loss of discount) will be 
charged at next renewal

4. Policy premium exceeded maximum 
premium of $12,125 (or below minimum of 
~$360); or

5. Policy rate exceeded maximum rate.

CRS CLASS

PREMIUM 

REDUCTION*

1 45%

2 40%

3 35%

4 30%

5 25%

6 20%

7 15%

8 10%

9 5%



True or False?

Q7. Floodplain managers 
and other local officials no 
longer can estimate cost 
savings for mitigating a 
building (e.g., elevating), 
like in RR 1.0.

A7. True…but

RR 1.0 Rate Table
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True or False?

Q8. When a community 
completes a mitigation project to 
lower an area’s flood risk, it will 
be incorporated into the RR 2.0 
rating engine.

A8. Maybe…maybe 

not…and not right away.

10



RESOURCES
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FEMA Resources
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https://www.fema.gov/flood-insurance/risk-rating
https://agents.floodsmart.gov/agent-training
https://agents.floodsmart.gov/agents-guide/risk-rating


ASFPM Flood Insurance Committee Webpage
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https://www.arcgis.com/apps/dashboards/44d08581aaf14f39bc0da5d02f378007
https://register.gotowebinar.com/recording/8100499505853864451
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Any Questions?

Yes. Why are we 

standing here?
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